“drrees that all such policies shall be

ioor 267 w034
TOGETHER with g and singular the hereditamen

ts, and appurtenances i the same belonging or in any wa
incident or appertaining, including off buily

refrigerators, heating, ai conditioning, lumbing and electrica) fixtures, w
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attach , od o7 fitted In ap mannor,
3, beimlz the intention of (he Parties hereto that 4] mu:l!J fixtures and equipment, other thay household furniture, be consid a part of

¢ realty.

TO HAVE AND T0 HOLD all and singular the 82id premises unto the Mortgagee, its successory and assigns forever,

The Murigaﬁ(o‘rl represents and warranty that said Mortgagor i seized of the above described premises In fee simple absolute; that
the above deser; premises are free and clegy of all

r other encumbrances; that the Mortgagor is Lawfully empowered to cop-
;=¥ or encumber the same; ang that the Morigagor wil] forever defond the said

e sald premises untg the Morigagee, its successors and assigns,
rom and against the Mortgagor and E¥ery person whomsoever Lawfully chaiming or to chim the same or gny part thereof,

THE MORTCAGOR COVENANTS AND AGREES A§ FOLLOWs:;

1. That the Mortgagor will promptly pay tha principal and interest op the indebtedness evidenced by said
titnes and in the manner therein provided.

2. That this mortgage will secure he Mortgagee for an additional sums whigh may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, Lz:m] Insurance premiung, re irs or other such purposes pursuant to the
provisions of this marigag » and ako for any Joang of advances that may hereafter be made by the Mortgagee to the Mortgapar under
the aulhurim of Sec. 4555, 1942 Code of laws of Soy ded, or similar statytes: and nlr sums so advances) shall beyr
iterest at the same rate or rates a3 that provided [n therwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided

promissory note at the

3. That Mortgagar will keep the improvements on the mortgaged premises whether now exdsting or hercafier 1g be erccted, Insured
Hnst Joss by fire, windstorm and other hazardy in g surm nol ess than the hafance due hereunder at any time and in a company or
wnipnies seceplable to the Mortgager, and Mortgagor does heteby assign the policy or policies of insurasee to the Mortgagee and

Eeh] by the Mortgageo should it so require and shall include loss payable clauses i favor of the
Mortiagee; and i he event of loss, Mortgagar will Kive immediate notice therpof tg the Mortgagee by registersd mail; and should the
Mortiagor at any time fai to keep said premisey jngured or fall to pay the premiums for such insurance, then the Mortgagee may cause
SUCh improvements to be insured in the name of the Mortgagor and reimburse itself for the
iercinabiove provided.

1. That the &
- the Mortgpee
repairs {o the

cost of such insurance, with interest as

provements upon the mortgs should Mortgagor fail to do

d premises and make w d chiarge the expenses for such

5ame under this mon gage, est as hereinabove provided

5. That the Mortgagee may at any time require the issuance and mainlenance of Insurance upon the life of gpy person ohligated

unnder the indebtesliess secured hereby in q surp sufficient to pay the mortgage debt, with the Mortgagee a5 bcng-{iciary. and il the

(;l)ri;mimm are w0l otherwise paid, the Mortgagee 1nay pay said premiums ay, any amount s0 paid shall becuine 5 part of the mortgage
ubt.

6. That Martgapor ARtees to pay all taxes and other public assessments levied against the
due dates thervof and to exhi

bit the receipts therefor at 1he oftives of the Mortgages immediately upon Payment, and should the Mort.
Kagor fail to pay such faneg and assessments when the same shall fa) due, the Morigagee may, at its option, pay the same and charge
the amounts so maid to the morigage debt and collect the same under this mortgage, with inderest ag above provided.

. That if this mortgage secures g “construction loan”, the Mortgagor agrees that the principal amonnt
secured shall be dihursed to the Mortgagor in periodic Paymenls, as construction pry,

tit;m ol a Construction Logn Agreement which (s separately executed but J made a part
relerence,

martgaged premises on or hefore the

0

B That the Mortgagor will not further encumber the premises above described, without the prior consent of 1he Moitgagee, and
should the Modteagor s eneumber such premises, the Mortgagre may, at jts option, declare

the indebtedness hereby secured 1o be
immediately dye payable and may Institule gny Proceedingy necessary (o collect safil indebtadness.

9 That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the withig mortRage indebtedness is pop paid in fyll, the Mortgagor or his Purchaser shall be roq ulred to file with (he Assaciation an
application for ap assumplion of the mortgage ndebtedness, pay the reasonable cost as required lhy the Associatlon for processing the
assuption. furnish the Assoviation with a copy of the Contract o}rSnlc, Bond for Title, or of Conveyance, and have (he [nterest
fale on the Joan lalanee existing at the time of transfer modified by increasing the Interest rate on the said Jon balance to the maxi.
L r2te per annum permitied 1 be charged at that time by applicahle Soulﬁ Carolina law, or 3 Jesser Increase in interest rate ag may
be determined by the Association, The Association will notify the Mortgzgor or his purchaser of the new interest rate gnd monthly pay-
ments. and will mail him a ey passhook: Should the Mort 2801, or his Purchaser, fai] 1o comply with the provisions of the within
patagraph, the Mogt aRee, al its option, may declire the in cﬁluldm ereby secured 1o be immediately due and payable and may
institute any p ings necessary to pollect sald indebtednass,

10. That should the Mortgagor fail to make Payments of principal and interest as due on the
unpaid for 1 period of thirty (30) days. or if these should be ailure to comply with and

the Mon . the Mortgagee, at (1 option. may write fo f)
the safd default and should the Mortgagor fail to reetify sald default within the
» may, at its option, [ncreass the Interest rate on the loan halance for the renmaining tem of the Joan or
term 1o the maximum rate Per annum permitted to be chargad at that time by applicable South Carolina law, or a lesser
increase rate ag may be determined by the Asseciation, The monthly payménts will be adjusted 2

ceordingly.
1. That should the Mortgagor fail to make Payments of principal and iriteres] 2 die on the promissory note and should any monthly
installment become past die for 5 periodd in excesy of 15 5

ays, the Mortgagce may colloct & “late charge” pot to cxceed an amount
equal to five (50 ) ber centum of any such past dye installment n onder to cover the extra expense Incident to the handling of such
elinquent payments.

12. That the Mortgagor hereby assigns to the Morlﬁ:fne, it successons and assigns, al] the
the mertgaped Premises, retaining (he right to collect 1 tame 30 long as the (eht hereby secured g not in arrears of payment, but

ould any part of the principa Indebted L, tazes, or fire insurance premiums, be past due and unpaid, the Mortgaged
mar without notice or further proceedings take over (he moriga;l(ed premises, If they shall he occuipied by & tenant or lenants, and
collect said renty and ] m{

renty, fssues, and profits accruing from

profits and apply the lame 1o the Indelite without liahility 1o account for anything more
than the rents and profits actually ml{'dul. lens the f

Nlection. and any tenant s authorized, upon request by Morlgagee, to
make all renty) Payments direet to the Mort zne. \;’HLOI ity to the Mortgagor. until notified to the ¢o

ntrary by the Mortgagee;
and should sai premises ot the time of e efault be oocupied b the Mottgagor, the Mortgagee may apply 1o the Judge of the
Counly Court o to any Judge of the Court of Common Pleas who 5 I be resident o presiding in the counly aforesaid for the appoint.
ment of a receiver with authority to taks passestion of raid premlsey and tollect such renty and profils, ap

Dlfing sald rents, after p:l{-
lnﬁ lh:’ cost of collection, to the mortgage debt without liability t5 account for anything more than the rents and profits agtually
Coliected, .

nets herehy secy

13. That the Mortgagee. at ity option, may require the Mortgagor to pay 1 the Morigagee, on the first day of each month unti] the
hate secured hereby iy fully paid, the followin ::qnu in addition 1o the Payments of principal and interesy provided in said note: g gum
#qual to the premiumg that will next become ﬁue and payable on policies of momure Ruaranty insurance {if applicable), fire and other

nd Rssestnicnts nest dye on the mortgaged premises ()l ag estimated by
she nur of nmb:;lh'; ll:l, le)hT[e hefore one month prior to the dale wm
assesyments sums {o ¥ Mortzagee 10 pay g3 premiums, taxes g
special assessments. Should these pal;mnll exceed the amount of Payments actially made by the Morteagee for taxes
Insurance premiums, the £X0013 nay be credis

atsementy,
ed by the Mortgagee on suh vent payments lo be made the Mortzagar: |1, however,
s2id sums thyl] he Insufficient to make raid pame);m when the same thy] Y

due and payable, the Morigagoe shy pa
Mortgagee any Amatnty necessary to make up the de{k:lcw. The Mortgagor furthey sarees that st the end the date

of ten years from
vof, M 2 option. apoly for renew morigage guaranty or skmilar Insurance {If plicable) covering the balance
remaining due on the mortgage J&

and the Mortgagor maY. at its option, pay the single premium required for the rematnin
yean of the term. or the Morigagee may pay such Ermhm and add the game o | mortgage deld. in which event the Mortgagor ghy
repay to Mortgagee such prembum PUment, with interost, at the rate specified in sald. promissory Pole, in equal monthly fnstallments
over Lhe remalning yment period, - . . - b

4%l e



